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All 50 States CDFI $$$

We serve all  50
states as a

federally chartered
digital bank and 

U.S. Treasury
designated CDFI

Our mission and
CDFI standing

allows us to lend to
underserved

communit ies and
prime borrowers

As a bank we
provide our own

source of lending,
which means that
we’re here to stay



WHAT SETS QUONTIC APART FROM OTHERS?

Average closing time: 20 days

Lite Doc Programs: Income is determined based on Quontic’s specific P&L or VOE form

•VOE is 5 simple questions unlike lengthy FNMA VOE

•We give you a Quontic specific P&L form. No other lender does!

•No business bank statement EVER needed to validate P&L income

•Unaudited P&L allowed

ITIN borrowers allowed

Lite Doc Investor program solves for DSCR ratio issues

No 4506T or work number validation

FTHB allowed on most programs

Most programs allow coops, condotels, and non-warrantable condos 

Limited reserves and only 30 days seasoning of assets to validate for most programs

100% gift funds and gift of equity (excludes DSCR Standard)

Crypto allowed for Asset Utilization



HOW WE QUALIFY BORROWERS

Lite Doc: (Quontic VOE or P&L)

Asset Utilization: (Assets ÷ 60 (after cash to close
and reserves)
      
Investor Lite Doc Rental Income:

Rental income for qualifying purposes; signed
CPA/PTIN or EA letter or Quontic form listing all
properties and gross rents, along with proof  of
any free‑and‑clear properties

Turned down for DTI, tax returns, or income? Our
flexible loan solutions are designed to provide options
where traditional lenders have limitations.

We pivot based on borrower profile:



WHY DITCH STATEMENT LOANS?

Bank Statement Loans

Require 12–24 months of deposits
Trigger deposit-by-deposit scrutiny
Delay closings
Create last-minute income reductions
Limited or no NSFs allowed
Explanations of declining income,
paperwork nightmare
Income calculation by UW differs from
income at submission

At Quontic

Simple 5 question VOE based on
annualized earnings (W2 or 1099
allowed)
No bank statements needed to
support P&L income
Easy Asset Utilization Calculation
DTIs up to 50%



FNMA VOE:

*Notice it asks a lot more
questions and breakdown of

Income. Most lenders that offer a
VOE Program default to this. 



31-05 Broadway, Astoria, NY 11106 • 1-800-908-6600 • QuonticBank.com

Verification of Employment Form 
TO: 

Authorized Signature: 

,
Phone #:
Fax #: 

_________________________ 

Requestor Name (Print) 

Name and Address of Applicant: 

FROM: 

 _________________ 

Quontic Bank
31-05 Broadway
Astoria, NY 11106 

*See attached borrower's authorization

 __________________________ 

--- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --

To Be Completed By Employer / Company Accountant (if employed by family): 

Applicant’s Date of Employment: _______________________

_______________________ Present Position: 

Current Gross Annual Earnings (all sources): ______________________ 
Probability of Continued Employment: Does

Applicant Have Any Ownership in Business: 

_______________________ 

No _____ Yes ____; ______% 

_____________________________________
Print Name of Signor 

_____________________________________
Signature of Employer / Company Accountant 

Position 

________________________
Title 

________________________
Phone Number 

 Signature Date 

___________________
Date 

Federal statutes provide severe penalties for any fraud, intentional misrepresentation, or criminal connivance or conspiracy
purposed to influence the issuance of any guaranty or insurance by the VA Secretary, the U.S.D.A, FhHA/FHA Commissioner, or
the HUD/CPD Assistant Secretary.

*FOR INTERNAL BANK USE ONLY*

SAMPLE

QUONTIC VOE:

*Only 5 questions
*Notice we only ask for Current Gross Annual
Earnings (All Sources)
*No tax returns, W2s, no paystubs, no 1099s

Must Verify:
Minimum 2 years employment
Current position/title
Current income
Signed by employer
Family-owned business → CPA must complete



12-Month Profit & Loss Statement

Preparer Signature:

Time Period Covered: From:

$ Gross Income / Sales / Receipts:

EXPENSES

Total Officers'/ Owners' Compensation:

Employee Wage Salaries:

Accounting Fees:

Advertising:

Automobile Loan/ Lease:

Bank Service Charges:

Insurance Expense:

Legal Fees:

Interest Expense:

Meals and Entertainment:

Office Supplies:

Payroll Expenses:

Taxes Permits & Licenses:

Rent:

Repairs & Maintenance:

Telephone & Internet Expense:

Travel Expense:

Utilities:

Other:

BORROWER’S BUSINESS INFORMATION

Principal Name:

Business Address:

Business Phone:

Business Email:

To:

$ Cost of goods sold:

Date:

Company Name:

Business City, State, Zip:

Business Website:

Total Expenses:

Net Profit:

$ 0.00

$ 0.00

Borrower’s Ownership Percentage (%):

Borrower’s Business Income$ 0.00

Add back Borrower's Comp/Wages:

Total Qualifying Income:$ 0.00

TO BE COMPLETED BY ACCOUNTANT/CPA/TAX PREPARER/ENROLLED AGENT

$ Gross Profit:

v.10.28.2024

- =

(Must cover at least 12 months. Period end
must be within 90 days of mortgage closing.)

$ 0.00

0.00
0.00
0.00
0.00
0.00

$ 0.00 $ 0.00

0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

100.00

0.00

QUONTIC P&L:
*Notice this is a very easy to follow form and ability to add
back borrowers Comp/Wages to the Income Calculation.

Prepared by accountant, PTIN, or enrolled agent

Tax Professional Must Provide:
Quontic’s 12-month Profit & Loss form
Funding must occur within 90 days of the 12‑month P&L
period‑end date
Signed & dated
On firm letterhead
Valid PTIN, CPA certification or EA (IRS website) required
No exculpatory language

Tax Professional Letter Must Confirm:
Length of relationship
Borrower ownership %
Business inception date
Business in good standing

Additional Controls:
Business existence validation required
Tax professional validity verification required



QUONTIC SELF-
EMPLOYMENT LETTER

*To be completed by Accountant/
CPA/ Tax Preparer/ Enrolled Agent



PRODUCT OVERVIEW

Owner Lite Doc 
Salaried: VOE of current income only
Self-employed: 12 month
CPA/PTIN/EA prepared P&L
No 24 months of statements
No expense‑factor math
No recalculating income

Owner Asset Utilization 
Qualify using assets not income
No bank statement analysis
Crypto allowed
Just assets ÷ 60

Owner ITIN
No tax returns or W2s needed to
qualify
No SSN needed
$1MM loan amount
Qualify with CPA/PTIN/EA prepared
PTIN or VOE of current income only

Investor Lite Doc 
No income docs, no bank statements
If the property cash flows, it qualifies
Ideal for scaling rental portfolios
1–4 units, condos, co‑ops, and PUDs

Investor Asset Utilization 
Qualify using assets not income
No bank statement analysis
Just assets ÷ 60

Investor ITIN
Loan amounts up to $1MM
1-4 units, condos, PUDs
Subject property does not need
positive cash flow

Investor Foreign National
No U.S. credit history required
Minimum 1.10x DSCR
1-4 units, condos, PUDs
No credit or reference letters
required

Investor DSCR Standard
First time homebuyers and
borrowers who do not own a
primary residence are eligible
Minimum 1.00x or higher DSCR
Qualify using subject property
income ONLY

Investor DSCR + 
Minimum 1.10x or higher DSCR
No DTI or global calculated
Gross Rental Income less vacancy
factor, minus operating expense,
divided by P&I

HELOAN Lite Doc
Owner-Occupied, Second Home, &
Investor Properties
No tax returns or W2s to qualify

HELOAN Full Doc 
CLTV up to 85%
No minimum reserve requirement



OWNER-OCCUPIED PROGRAMS



3

4

LITE DOC OWNER-OCCUPIED



ITIN OWNER-OCCUPIED

2

3



4

ASSET UTILIZATION OWNER-OCCUPIED



ASSET UTILIZATION OWNER-OCCUPIED

Eligible Assets & Utilization Factors



INVESTOR PROGRAMS



LITE DOC INVESTOR



ITIN INVESTOR



ASSET UTILIZATION INVESTOR



DSCR STANDARD INVESTOR



DSCR PLUS INVESTOR



FOREIGN NATIONAL INVESTOR



HELOAN 
(Home Equity Loan)



HELOAN LITE DOC



HELOAN FULL DOC



QUONTIC OWNER-OCCUPIED COMPARISON CHART



QUONTIC INVESTOR COMPARISON CHART



HELOAN COMPARISON CHART



GET IN TOUCH

Have questions about Quontic’s loan products, your
client’s loan or something else? Just call or email me

and I will reach out to you as soon as possible.

3105 Broadway Astoria, NY 11106

Phone: 914-393-5822

Dkelly@quonticbank.com

quonticwholesale.com

Don Kelly
Senior Wholesale

Account Executive
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