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	Foreign National DSCR plus

	


Disclosures								
☐Complete 1003 with correct income if going Lite Doc otherwise No Income or Employment for DSCR		
☐BFA signed by LO/Borrower											
☐No credit for Foreign National								
☐Borrower Cert Business Purpose Inv Property							
☐Cert of Beneficial Owners of Legal Entities								
☐Occupancy Cert for Inv Properties								
☐Agent Appointment Letter									
Credit								
☐2 Forms of ID (Dr. Lic, SS card, Passport EAD cards, ITIN Letter)					
☐Credit Report  (can be run using all 999-99-9999								
☐FOR REFI C/O reason Letter signed by borrower/dated						
Assets								
☐Most Recent month Bank Statement								
☐Large deposits cumulative over 10K must be sourced							
☐Gift Letter filled out correctly, wet signed/dated along with copy of cancelled checks
☐Must have 12 months PITI reserves									
Subject Property								
☐Purchases:  Purchase Agreement signed including amendments, riders				
☐Refinance:  Mortgage Statement, Leases (if 2+ units or month-month)					
☐Condo/Coop:  CDL Quontic Limited Review Project Questionnaire							
Income								
☐S/E use the CPA/Accountant P&L form (must be wet signed date by accountant.)		
☐S/E use the CPA/Accountant Letter Form (must be wet signed date by accountant.)		
☐If there is other properties owned need REO form filled out and should be on 1003 too	
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